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The Cape market saw a slight lift to start the day despite much 
activity on the physical market. June traded up to $19,600 and 
July traded up to $18,150. Q3 followed, being paid at $18,250. 
The index was as expected, coming in at $19,071 (+$186), and as 
liquidity thinned out in the afternoon session, we retraced a touch 
and the market came down. With holidays in Asia, liquidity was 
thin from the outset and the trading fizzled out at the end of the 
day. 

A rather boring start to the week for Panamax paper, with 
rangebound trading being the theme of the day. Prompt rates 
ticked up slightly initially, with June and July trading to $9,200 
and $9,400 respectively, despite another drop on the index 
($105). The back end of the curve remains rangebound, with 
Cal26 printing $9,700, as the curve in the afternoon dropped 
ever so slightly. We close with light bid support. 
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