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A very lively day on Capes with C3 with big improvements in the 
physical market as well as the 5TC Cape index up $1,226 to 
$20,576. In Asia, trading June was paid $19,750 on open (+$500) 
and Q3 at $18,000. The market pushed relentlessly, particularly in 
the lead-up to and post-index, with June getting paid up to 
$21,150, July paid at $18,900 in size, Aug paid $17,600, Sept paid 
$19,200. Q3 traded big volume at $18,500 but up to a high of 
$18,600. Cal26 paid up to $17,900 in size. A very lively day, which 
is something that has been lacking in recent weeks! FFAs can only 
stay rangebound for so long.... Have a very good evening.

A very strong Cape market and a strong Panamax index made for 
a better day on Panamax paper. We saw strong bid support on 
the opening. Buyers were, however, hesitant to chase it up too 
much, with current carries already fairly sharp. June traded up to 
$9,650, while July and August traded up to $9,800 and $9,900, 
respectively. Q3 pushed to a high of $10,050 and Q4 pushed to 
$10,200. Further out, Cal26 traded at $9,800 a few times 
throughout the day. We closed with some resistance forming at 
the day’s highs.
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