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A very range-bound day, with July Capes trading $19,000 on the 
open (+$250) before ticking down to $18,750, where size traded 
throughout the day. June ticked up, with $21,500–22,100 trading 
as index predictions varied wildly. The index came in better than 
expected at 24,961 (+$1,389), which lent support to June trading 
at the higher end of the day’s range ($22,000+). However, the rest 
of the curve surprisingly stalled in thin trading, with July unable to 
push through $19,000 and Q3 unable to trade higher than 
$18,500. Have a great evening.

Panamax had a quiet start to the week, with public holidays in 
Europe affecting volumes. It took a while for the market to get 
going, but eventually June saw size trading at $9,800. July traded 
within a range of $9,500 to $9,700, and August traded between 
$9,650 and $9,900. A positive index (+$168) helped the market 
see a modest rise post-index, with Q3 reaching a high of $9,800 
and Q4 reaching a high of $9,900. The back end saw range-
bound trading, with both $9,700 and $9,750 printing.
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