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Another very lively day, following on from one of the most dramatic 
sessions on Cape paper yesterday. July was paid on the open at 
$20,100 (+350), then followed by prints at $20,250 and $20,500 in 
size. June traded up to $23,500 and $23,650 (+400), while Q3 was 
paid at $19,100. The market then stalled around these levels, 
despite a better-than-expected index of $29,481 (+$3,802). 
However, time charters sold off, with July pulling back from a high 
of $20,750 to $20,000, and Q3 trading down from $19,250 to being 
offered at $18,900. August traded between $17,600 and $18,000, 
while September and Q4 remained relatively flat on the day. Have 
a great day!

With Capes pushing on again today across the curve, we saw 
pockets of support on Panamax paper throughout the day. 
However, the Panamax market didn’t follow through quite as 
strongly as Capes. The theme of the day was rangebound 
trading, with June trading at $10,600, July at $10,500, and 
September reaching $10,400. Q3 peaked at $10,300. Despite a 
strong index, the market fizzled out in the afternoon, with little 
volume changing hands.
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