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Early selling on Capes saw July sold down from $19,600 to 
$19,300, August down to $17,100, and Q3 down to $18,650. Post-
index, the market pushed higher, with July paid back up to 
$19,900, August up to $17,700, Q3 up to $19,000, and Q4 trading 
at $19,900. A much busier evening overall. Have a great day.

Panamax paper saw a pretty narrow range of trading throughout 
the curve, as the market struggles for positive momentum. The 
day began with more weight on the offer side as the market 
dropped ever so slightly with June trading at $10,350, July 
dropped down to $9,900 and August traded down to $9,950. 
Despite the index being down more than expected (-$247) the 
market picked up slightly. Q3 saw a high of $10,050 and July 
trickled back up to $10,000 as the June versus July spread 
traded in large size at $400.
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