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Early weakness on Capes, with July sold down to $18,500 (-$500) 
and Q3 sold at $18,350 before ticking down to $18,250. The index 
came in at $22,592 (-$768). August got sold at $17,350, and June 
got sold at $24,500 post index. The evening session saw some bid 
support creep into the market, with July paid up to $18,750 and Q3 
paid at $18,650. Q4 was paid $19,600 and went better bid at 
$19,750 later on. All in all, liquidity was quite thin with bid support 
into the close. Have a good evening.

Despite global tensions still on a knife edge, Panamax paper 
enjoyed a lift across the curve. Rates gradually ticked up mid-
morning and saw further improved buying after another better-
than-expected index (+$370). As a result, July traded up to 
$10,300, August at $10,800, and September at $10,750, nudging 
Q3 up to $11,050. Further out, Q4 traded at $10,500, and Cal26 
printed at $9,950. We closed well supported, just under the day’s 
highs.
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