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Continued weakness on Capes as C5 took a battering, with low 
fixings seen throughout the day. July came under early pressure, 
selling down to $17,300, and Q3 sold at $17,750. The index came 
in at $19,447 (-$3,145), triggering further selling as the market 
struggled for bid support. The afternoon session saw some bids 
return, with $18,000 trading on Q3. Overall, the market lacked 
momentum, and we closed the day well below last night's levels.

Despite continued positivity in both basins evidenced by another 
sharp gain on the index, Panamax paper gradually ground lower 
today as the weaker Cape sentiment curtailed any significant 
gains. As a result, July gave up ground trading in size inside the 
$11,100–11,200 range and accounted for a large chunk of the 
day’s activity. The July vs. August spread continued to trade in 
size inside the $500–600 range, while Q3 traded down to $10,750 
before gathering support and further out little movement as Q4 
traded $10,350–10,400, Cal26 held a tight $9,850–9,950 range 
and Cal27 printed $10,025 several times. We maintained good 
support at the day’s lows into the close with sellers seemingly 
content to hold off.
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