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Continued weakness on Capes, although not quite as poor as 
yesterday. July came under early pressure again, selling down to 
$16,800, and Q3 sold at $17,650. The index came down again at 
$18,408 (-$1,039), triggering further selling as the market 
struggled for bid support. The afternoon session saw some bids 
return; however, trading remained rangebound as we dwindled into 
the close.

With continued positivity in both basins, evidenced by another 
sharp gain on the index, Panamax paper gradually lifted across 
the curve. However, we still saw mainly rangebound trading, with 
July trading between $11,100 and $11,200, August traded at a 
high of $10,700, and the Q3 saw a high of $10,875. With the 
physical market remaining relatively strong, paper remained well 
supported into the close.
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