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Verdict:

. Short-run Neutral

Macro:

J The Israel-Iran conflict continues to escalate. Israeli Prime Minister Benjamin Netanyahu declared
that Israel's operations "will not stop" and are "systematically destroying Iran's nuclear targets."
Meanwhile, Donald Trump issued a warning on his social media platform, urging "Everyone should
immediately evacuate Tehran."

Iron Ore Key Indicators:

J Platts62 $94.60, -0.35, MTD $95.52. Iron ore prices extended the weak trend this week, while the
seaborne market remained active. An 80kt MACF traded at $89.20 and two 170kt PBF - one traded at
$90.90 and another at a $1.5 discount, based on the July index. In the lump market, a 90kt PB lump was
concluded at $104.85.

. The iron ore arrivals at 45 China ports reached 23.85 million tons, down 2,248,000 tons w-o-w.
The iron ore arrivals at six northern ports of China reached 12.19 million tons, down 1,646,000 tons w-o
-W.

. During past week, the total delivery of Brazil and Australia reached 28.421 million tons, down 0.77
million tons w-o-w.

SGX Iron Ore 62% Futures& Options Open Interest (Jun 16th)

o Futures 146,709,800 tons (Increase 1,224,100 tons)

. Options 132,552,100 tons (Increase 555,000 tons)

Steel Key Indicators:

) According to data from China's National Bureau of Statistics, the crude steel output in May
totaled 86.55 million metric tons, marking a 6.9% y-o-y decline.

Coking Coal and Coke Indicators:

. The 80kt PLV Oaky North offer down by another $2 to $173/mt, yet buyer side don’t show any
buying interest.

J According to data from China's National Bureau of Statistics, the coke output in May reached
42.38 million metric tons, marking a 2.4% y-o-y increase. During the January-May period, total coke
production stood at 207.23 million metric tons, up 3.3% compared to the same period last year.
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Five Major Steels Inventories(10,000 tonnes)
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