EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Capesize Intraday

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Capesize July 25 Morning Technical Comment — 240 Min
***************** e e

;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;; 78.6%(22341.500)

‘ﬁw " = 18000

__________________________ 66.0%(15684.000) [~ 16000

=M CSTCM1 FISL Index - Last Price 20600.000

Close on 06/12 ---- 20000.000
M EMAVG (8) on Close(€STCM1 FISL) 19952.340 f-14000
M EMAVG (21) onClose (CSTCM1 FISL) 19267.641

| EMAVG(55) on Close (CSTCM1 FISL) 18758.230
M-Moving Average(Simple,200,0) (CSTCM1 FISL) 19315.312

M RSI (CSTCM1 FISL) 62.0187
M Moving Average (CSTCM1 FISL) 56.9001

J/AnN

R N g e B N e A AN i N i\ o At
M Slow $D€3) (CSTCM1 FISL)- 94.6705

14 17 18 19 20 21 24 25 26 27 28 31|01 02 03 04 07 08 09 10 11 14 15 16 17 22 23 24 25 28 29 30| 02 06 07 08 09 12 13 14 15 16 19 20 21 22 23 27 28 29 30|02 03 04 0506 09 10 11 12 13
Mar 2025

Support Resistance Current Price
S1 20,208 [R1 21,365
S2 19,887 |R2 22,341 20,600 RSI above 50 Stochastic overbought
S3 19,315 |R3 24,000
Synopsis - Intraday Source Bloomberg
U Price is above the 8 —21 period EMA’s
[ RSl is above 50 (62)
U Stochastic is overbought
. Price above the daily pivot level USD 20,208
U Technically bullish yesterday, the MA on the RSI indicated that momentum was supported. The upside breakout from the symmet-

rical triangle suggested that the USD 21,365 Fibonacci resistance could come under pressure. The new high was being replicated by
the RSI, implying downside moves should be considered as countertrend in the near-term. However, if we did close and hold below
the trend support line (this is the upper resistance line of the symmetrical pattern USD 19,616), then market buyers should have a
note of caution, as it would signal a decrease in buyside pressure.

. The futures traded to a high of USD 20,625 before entering a corrective phase; however, price has held trend support (USD 19,887),
resulting in the futures trading just below yesterdays high. We are above all key moving averages supported by the RSI above 50,
intraday price and momentum are aligned to the buyside.

L A close on the 4-hour candle below USD 20,208 with the RSI at or below 54.5 will mean price and momentum are aligned to the sell
side. Downside moves that hold at or above USD 15,684 will support a bull argument, below this level the Elliott wave cycle will have
a neutral bias.

. Technically bullish, the MA on the RSl implies momentum is supported, with price holding and confirming the breakout from the
symmetrical triangle, warning the USD 21,365 Fibonacci resistance could be tested and broken. As highlighted yesterday, if we close
below the USD 19,887 trend support, then market buyers should act with caution, as it will indicate that buyside pressure is decreas-
ing. The longer-term Elliott wave cycle is bullish above USD 15,684 and neutral below; however, a rejection of the USD 21,365 re-
sistance will warn that we could still be in a higher timeframe Elliott wave corrective phase, making this the key level to follow.
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