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Verdict-Neutral.

The main DCE iron ore contract has been oscillating within the expected range since
entering June. The high point has touched around 712.5 for three consecutive times, and
the low point has gradually risen since June 3. The hourly MACD is flat, and the hourly
CCl has fallen from the bullish area to the neutral area. It is maintained that the previous
inference is that there is no trend before the boundary of the interval is broken.

First support 691.0, First resistance 712.5.
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(Hourly Candles Chart from 11/3/2025 to 11/6/2025)<

- Closing: 704.0< S1: 691.0<
- Hourly Slow Stochastic KD: 42 S2: 670.5¢
- Hourly MACD: Flattening R1: 712.5¢
- Aggregate Open Interest: 1,122,000 lots (- 12,000)< R2: 719.5<

- Aggregate Trading Volume decreased«’
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