EMISSIONS OIL FERROUS FREIGHT | PAPER | AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Pulp Paper Futures Weekly Report

London +44 (0)204 519 2856| KieranW@freightinvestor.com | www.freightinvestorservices.com

23-Jun-25
Softwood Hardwood Paper
MarketNews [ NOREXECO: _ NBSK _ NBSKCH _ BHKP _ Recycled

China: Jun-25 1574 715 1138 171
NBSK import prices were assessed at $700- Jul-25 1559 715 1120 169
t73° per t"srgé%'a;t ?’eekrl‘g‘th Aol ZWZTS Aug-25 1554 715 1120 169
Argeing »5b=. = “UNe b, a major wordic Sep-25 1560 | 735 1120 168
supplier cut prices by $20 per tonne to

$730 list and $680-690 net, prompting at Oct-25 1550 735 1135 167
least one competitor to follow. However, Nov-25 1550 788 1140 166
most suppliers held firm, expecting limited Q325 1558 722 1120 169
customer response as buyers anticipate Q425 1560 770 1150 166
further reductions. Weak d.emand and low Q126 1540 285 1210 163
futures pressured prices, with resale NBSK

dropping to $701 per tonne and BSK Q226 1547 794 1253 153
futures settling at $625 per tonne for Q326 1566 800 1254 150
September. Canadian and Nordic NBSK Q426 1550 801 1263 146
prices remained steady at a $715 midpoint. CAL26 1551 795 1245 153
Arauco also reduced its June radiata pine

price by $20 to $720 per tonne. The PIX CALzy 1957 il L0 L5
BHKP China index fell slightly to $508.94 Source: NOREXECO

per tonne, down 31.33% year on year.
NOREXECO Pulp and Paper Futures
North America: NBSK BHKP  emmmm NBSKCH
In the US pulp spot market, NBSK prices fell
$10 to $870-910 per tonne, averaging $30
below April’s peak, amid weak Chinese 1600
demand and rising Canadian supply.
Preliminary June list prices dropped $40-50
to $1,785-1,795 per tonne, with spot prices 1400
about 50% below list. SBSK prices held
steady at $870-890 per tonne, supported

by decent demand and low inventories, 1200
though increased supply from Georgia-
Pacific’s Brunswick mill may pressure prices 1000

soon. BHK prices declined $10 to $600-630
per tonne, with list prices falling to $1,260-
1,280 per tonne and spot prices averaging 800 N

51.5% below list. _/_/\/
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Disclaimer: This communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap
or other financial instruments, nor constitute any recommendation on our part. The information presented was obtained from Bloomberg, Thomson Reuters, Success Farming, Farm Futures,
PTI, for the time period specified above and is currently available in the public domain and while it is from sources believed to be reliable, it is not guaranteed to be complete or accurate.
Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an
independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our

prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association
(“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in
India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




