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Oil and Energy Market News Brent

Crude oil prices have partially rebounded after initially opening [(}: 3T I Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
about $1 per barrel lower, following OPEC+'s announcement of
a larger-than-expected production increase for August. Analysts
had anticipated an output hike of around 400,000 barrels per 403.25 414.00 457.75 492.50 79
day (kb/d), but OPEC+ instead revealed a 548kb/d increase,

412.00 417.25 465.50 498.25 81

citing stronger summer demand despite global economic 394.25 407.50 452.25 487.00 80
pressures stemming from U.S. tariffs. The group has yet to 387.75 401.50 447.75 482.00 81
finalize its production plans for September. However, Goldman

Sachs forecasts that the August hike may not be the last, with 382.25 396.75 444.25 477.75 81
another increase of approximately 5.50kb/d likely to be 379.75 304.50 442.25 474.50 80
announced at the next OPEC+ meeting on August 3.
388.00 402.00 448.00 482.25 80

379.50 392.75 440.50 472.00 79
379.25 389.50 434.75 465.25 76
372.00 380.75 428.50 459.00 78
373.00 383.25 431.75 462.50 79
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This morning, we have seen VLSFO and HSFO crack weaken. The 280.88 243.13 -227.50 -162.25 54

Aug Sing 0.5% contract is currently down $0.15/bbl, and the Aug
Sing 380 contract is currently down $0.06/mt. With Brent up but
cracks down, flat price sits stable on the morning so far. We 273.81 235.22 -215.75 -155.75 58
have seen little change on spread pricing so far, with the
majority of contracts trading at their settlement value, although
we have seen a small softening in the front month Sing 380 263.05 227.94 -201.00 -147.00 62
spread, with the Aug / Sep contract currently down $0.25/mt
from settlement.

277.60 237.88 -223.00 -159.50 55

266.38 231.24 -206.50 -150.75 60

260.73 226.32 -198.25 -146.25 63

267.75 231.25 -207.75 -151.00 60
258.00 225.60 -197.00 -146.25 61

247.50 223.26 -192.00 -147.50 56

256.00 230.15 -199.50 -152.00 57

256.75 229.51 -198.00 -150.25 59
256.50 242.84 0.00 -162.50 59




EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

Fuel Oil Daily Morning Report

FIS

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

07 July 2025

TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Aug25/Sep25 8.75 7.75 5.75 680.9 660.4
Sep25/0ct25 9.00 5.50 5.50 668.9 651.9
Oct25/Nov25 6.50 4.50 5.00 654.1 642.7
Nov25/Dec25 5.50 3.50 4.25 640.1 632.7
Dec25/Jan26 2.50 2.00 3.25 631.3 624.7
629.0 620.8
Q4-25/Q1-26 641.8 633.3
Q1-26/Q2-26 624.3 618.4
Q2-26/Q3-26 612.8 612.8
614.5 610.9
CAL26/CAL27 ([ 612.8
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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