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Oil and Energy Market News Brent

Crude futures are poised to post weekly gains, buoyed by yA\ W1Vl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
reports that former President Trump plans to intensify pressure

on Russia. At the same time, markets continue to assess the L2 S CLE SURA -
potential impact of U.S. tariffs on demand and the possibility of 411.25 415.75 468.25 501.00 85
increased output from OPEC+. Brent Sep 2025: +2.5% to

$70.40/bbl. The IEA has downgraded its global oil demand 401.75 410.75 463.00 496.50 86
growth forecasts for 2025 and 2026, projecting the slowest 394.75 405.75 458.25 492.00 86

annual growth rate since 2020, per its July Oil Market Report.
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This afternoon, crack products continued to hold their losses. 280.03 251.53 -225.25 -163.25 55

The Aug Sing crack is currently down $0.36/bbl from settlement,
and the Aug Sing 380 crack is currently down $1.16/mt from

settlement. With Brent up on the day, flat price has risen. The 276.88 242.46 -215.75 -156.75 61
Aug Sing 0.5% contract is currently up $3.00/mt from settlement

278.96 245.28 -222.00 -160.00 57

and the Aug Rott 3.5% contract up $6/mt. Spread prices have —— el L e e
weakened across the board, with the main effect on Sing 380 266.95 234.87 -201.50 -149.00 66
spreads. The Aug / Sep Sing 380 is currently down $2.25/mt,

and the Aug / Sep Rott 3.5% is currently down $0.75/mt. The 266.47 234.29 -200.25 -149.50 66
Aug HSFO E/W is currently down $3.75/mt from settlement. 270.75 238.18 -207.50 152.25 63
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252.50 239.05 -191.75 -157.00 61

257.25 238.16 -194.50 -155.50 63
256.75 250.60 0.00 -169.25 60
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Aug25/Sep25 9.50 7.25 4.50 688.8 668.8
Sep25/0Oct25 9.50 5.25 4.50 678.2 661.0
Oct25/Nov25 7.00 4.75 4.50 664.6 653.2
Nov25/Dec25 5.75 3.75 4.00 649.4 644.0
Dec25/Jan26 3.00 2.25 3.25 642.0 637.1
641.0 634.3
Q4-25/Q1-26 652.0 644.4
Q1-26/Q2-26 636.3 631.4
Q2-26/Q3-26 625.3 627.7
617.0 625.8
CAL26/CAL27 622.8 627.7
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
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