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Oil and Energy Market News Brent

Oil prices are lower today, extending Monday’s reversal after 68.80 Barges 3.5 %  Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
Trump’s sanction threats against Russia came with a 50-day
deadline alleviating immediate concerns over supply

disruptions. Brent SEP 25: |, 0.6% to $68.80/bbl. Meanwhile, 403.75 407.50 458.75 492.00 85
OPEC maintains a steady demand outlook, citing expectations

411.75 407.75 465.25 495.75 88

that global trade tensions will ease in the coming weeks. 396.00 403.75 454.00 488.25 85
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
This afternoon, VLSFO fuel cracks are slightly weaker, but HSFO 280.14 253.89 -226.75 -166.00 54

cracks stay stronger on the day. The Aug Sing 0.5% crack is

currently down $0.80/bbl from settlement. The Aug Sing 380
crack is currently up $0.36/mt from settlement. After a day of 274.64 239.26 -216.75 -154.75 58
volatile Brent, we close down on the day causing a weaker flat

278.54 244.45 -223.50 -160.00 55

price. The Aug Sing 0.5% contract is currently down $2.00/mt s Y A e o
from settlement. Sing 0.5% spreads are mostly down on the day, 263.86 231.61 -201.50 -147.25 62
with the Aug / Sep and Sep / Oct contracts both down $0.50/mt

from their respective settlements. Sing 380 spreads finish up on 264.11 230.96 -200.75 -147.50 63
the day, with the Aug / Sep contract up $0.50/mt from 268.00 235.11 -208.00 -150.50 60
settlement.

261.75 229.08 -200.00 -146.50 62
253.00 228.60 -196.75 -149.00 56

257.75 237.85 -199.75 -155.00 58

260.00 235.10 -200.00 -151.75 60
260.50 248.29 0.00 -166.00 63
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Aug25/Sep25 8.00 6.50 3.75 679.9 661.6
Sep25/0ct25 7.75 4.75 3.75 670.3 652.0
Oct25/Nov25 6.50 4.25 3.75 655.6 643.0
Nov25/Dec25 5.25 3.25 3.75 640.3 634.8
Dec25/Jan26 3.25 2.25 3.00 633.1 628.1
633.1 625.2
Q4-25/Q1-26 643.0 635.1
Q1-26/Q2-26 628.8 622.1
Q2-26/Q3-26 619.0 618.4
617.0 618.4
CAL26/CAL27 620.0 618.4
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




