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Oil and Energy Market News Brent

(1 BCL;Ql Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5

After Brent Crude climbed into the afternoon, gains were lost
due to a Headline led sell off into the European Window as

Hamaz offer to release hostages in aid to end the war. Japan’s 409.00 412.25 464.00 493.75 82
PM Ishiba said U.S. Treasury Secretary Bessent expressed

418.00 411.50 471.00 496.25 85

confidence that a favourable U.S.—Japan trade deal is 400.75 408.25 459.00 490.75 83
achievable. President Trump is reportedly considering 10%— 393.75 403.00 454.50 487.50 85
15% tariffs on goods from over 150 countries. The EU has rolled

out a new sanctions package on Russia, including a dynamic oil 388.25 399.00 451.00 484.25 85

price.ca.p, measures tar.geting Infiia s Va}dinar refinery, and 385.25 306.75 448.50 481.50 85
restrictions on tankers involved in Russian energy trade.

394.25 403.50 454.75 487.50 84
384.50 395.00 446.25 479.25 84
383.00 390.75 440.50 472.50 82
375.00 381.00 434.75 466.25 85
376.75 384.25 437.50 469.50 85
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
This afternoon, crack prices are mostly up. The Aug Rott 0.5% 291.98 265.48 -239.00 -180.75 53

crack is currently up $0.40/bbl from settlement and the Rott
3.5% crack is currently up $0.45/bbl. As Brent strengthened
throughout the day, we saw Sing 0.5% flat price trade around 283.00 242.51 -224.75 -160.00 58
the $500.50 mark as we entered the European Window. During
the window we saw a headline led sell off on Brent, losing all
gains on the day. Aug Sing 0.5% currently trades flat on the day 268.56 226.06 -205.75 -140.75 63
from its $496.50/mt settlement. HSFO spreads are up on the
day, with the Aug / Sep Sing 380 contract currently trading

$0.50/mt above settlement. 274.50 233.48 -214.00 -149.50 61
263.25 22335 | -201.50 -139.00 62

288.54 250.58 -233.50 -169.00 55

272.26 232.86 -211.50 -148.25 61

266.75 224.21 -203.50 -139.50 63

253.50 222.01 -196.00 -140.25 58

257.50 229.90 -197.75 -144.75 60

260.00 228.51 -199.25 -143.25 61
259.25 242.08 0.00 -158.75 63
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0. Rott 0.1 SGO 10ppm
Aug25/Sep25 9.00 7.00 2.50 698.0 677.0
Sep25/0ct25 8.25 5.00 3.00 685.5 662.8
Oct25/Nov25 7.00 4.50 3.25 668.8 650.8
Nov25/Dec25 5.50 3.50 3.25 651.0 635.9
Dec25/Jan26 3.00 2.50 2.75 641.8 625.1
640.0 621.0
Q4-25/Q1-26 653.8 637.0
Q1-26/Q2-26 634.3 618.4
Q2-26/Q3-26 622.5 612.8
619.0 610.9
CAL26/CAL27 623.0 612.8
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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