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Oil and Energy Market News Brent

Oil prices are posting modest gains today, supported by a [(I*NII: 3 Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
larger-than-expected U.S. crude inventory draw and the recent
U.S.-Japan trade agreement. However, gains remain capped as
uncertainty over a potential EU-U.S. trade deal continues to 412.75 410.25 462.25 492.00 82
weigh on sentiment. Sep Brent is currently up 1.00% from

426.75 407.00 468.00 493.50 87

London Open. According to the Financial Times, the EU and U.S. 403.00 408.50 457.75 489.25 81
are nearing an agreement that would see 15% tariffs imposed 395.50 404.75 453.75 486.25 82
on European imports. Bloomberg reports that the EU is ready

to respond with 30% tariffs on a range of U.S. products if talks 389.75 402.00 450.50 483.50 82
fail. EIA.data showed thf‘:\t U.S. crude stocks fell by 3.17 million 386.25 399.50 448.00 481.00 82
barrels in the week ending July 18, a larger draw than expected.
Meanwhile, Cushing inventories rose by 455,000 barrels but 396.00 405.00 454.00 486.25 81
stayed below the five-year seasonal low.
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This morning, crack prices are lower across the board. The Aug 276.13 262.88 -235.00 -176.50 41

Sing 0.5% crack is currently down $0.25/bbl and the Aug Sing
380 crack is currently down $0.24/mt from settlement. Even
with crack prices down, a higher Brent has assisted a stronger 278.10 239.40 -223.25 -158.75 55
flat price. The Aug Sing 0.5% contract is currently up $2.00/mt
from settlement. Sing 380 spreads are slightly weaker this e — A e =
morning, with the Aug/Sep and Sep/Oct contract currently down 268.05 227.50 -207.25 -146.00 61
$0.25/mt from their respective settlements.

280.13 247.93 -230.75 -166.25 50

266.92 226.50 -205.25 -145.00 62

272.25 233.84 -214.25 -152.50 58
263.50 225.94 -203.00 -145.25 61
253.00 224.35 -196.50 -145.25 57

256.50 232.24 -197.50 -150.00 59

259.50 231.10 -199.50 -148.50 60
259.75 245.82 0.00 -163.25 61
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Aug25/Sep25 14.00 5.75 1.50 691.9 669.9
Sep25/0ct25 9.75 4.50 2.75 681.9 658.2
Oct25/Nov25 7.50 4.00 3.00 668.1 647.9
Nov25/Dec25 5.75 3.25 2.75 653.8 637.0
Dec25/Jan26 3.50 2.50 2.50 644.8 629.5
641.2 626.0
Q4-25/Q1-26 655.5 638.8
Q1-26/Q2-26 635.5 623.9
Q2-26/Q3-26 623.0 618.4
618.8 616.5
CAL26/CAL27 623.5 618.4
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
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