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Oil and Energy Market News Brent
Crude oil prices have climbed following President Trump's [}Vl Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
annou'ncement of a new 10-12 'day deaf:llme fc?r Bu55|a to . 421.50 408.00 473.25 497.75 90
negotiate a peace agreement with Ukraine, building on earlier
gains from the US-EU trade deal. 412.25 411.00 467.25 496.00 85
Brent October 2025 contracts rose by almost 2% to European 404.00 408.75 462.50 493.00 84
close. 396.75 40475 45825 489.75 85
Short-term Brent call option volatility has spiked alongside 391.25 402.00 454.75 486.50 85
front-month futures, driven by heightened concerns over 388.00 309.75 452.25 483.75 84
potential new US sanctions on Russia. : : : .
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
Most trading activity was channelled through the Sing 0.5% 284.17 268.17 -232.50 -178.50 52

spreads today, which traded fairly flat on the day in large

282.96 251.98 -228.00 -167.00 55
volumes.

278.91 243.21 -220.50 -159.00 59
The European 0.5% complex was far more bullish, with the front 270.23 236.63 Ll JEAETE 62
crack up 45 cents and the aug/sep spread also pushing, by 75¢ . . Tt S
on the day. 267.31 230.29 -203.75 -145.75 64
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262.50 227.55 -199.25 -144.50 63
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Aug25/Sep25 9.25 6.00 1.75 694.7 676.2
Sep25/0Oct25 8.25 4.75 3.00 684.2 663.0
Oct25/Nov25 i 4.25 3.25 669.9 652.0
Nov25/Dec25 5.50 3.50 3.25 655.0 641.4
Dec25/Jan26 3.25 2.50 2.75 645.6 632.3
641.8 627.7
Q4-25/Q1-26 656.8 642.6
Q1-26/Q2-26 636.0 625.8
Q2-26/Q3-26 623.3 620.2
620.0 618.4
CAL26/CAL27 624.3 620.2
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




