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Aluminium Premium 

Synopsis - Intraday 

• Price is above the 34 - 55 period EMA’s 

• RSI is above 50 (66) 

• Stochas�c is above 50 

• Technically bullish on the last report, we noted that the upside spike had resulted in the RSI making new highs, warning 

downside moves had the poten�al to be countertrend in the near-term. A close below the USD 0.4849 Fibonacci support  

would warn that the USD 0.4687 level could come under pressure. This support was two standard devia�ons below the line-

ar regression line, sugges�ng price would start to look overextended to the downside at those levels. However, if we did 

trade below USD 0.4486, market longs should be cau�ous, as the probability of price trading to a new high would start to 

decrease.  

• The futures failed to trade lower with price trading to a high of USD 0.5817 before seeing a light pullback. Price is above all 

key moving averages with the RSI above 50.  

• Downside moves that hold at or above USD 0.4486 will support a bull argument, below this level the technical will have a 

neutral bias. 

• Technically bullish, the move above the USD 0.5646 resistance is warning that the USD 0.5983 fractal high is vulnerable. 

Fibonacci extension levels suggest that if we trade to a new high, we have a poten�al upside target at USD 0.6394; however, 

a new high will create a nega�ve divergence with the RSI, warning buyside momentum could slow, which will need to be 

monitored. Market longs will need to be cau�ous on downside moves below USD 0.5273, as it will warn that there is further 

downside within this correc�ve phase. The break in the USD 0.5646 resistance does currently support a buyers argument. 

Aluminium Premium Q3 

Support Resistance Close Price Bull Bear 

S1 0.5273 R1 0.5859 

0.5671 RSI above 50  S2 0.5001 R2 0.6127 

S3 0.4849 R3 0.6394 

Source Bloomberg 


