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The Cape market opened softer today, similar to yesterday, as 
there was a clear bearish sentiment from the start. July fell to 
$16,000, August saw size trade at $16,800 and $16,850. July 
versus August continued to be a popular trade, with most of the 
activity at $800. The Q3 sat rangebound within a narrow range of 
$17,350 to $17,500. Despite another negative index (-$833), bid 
support held firm in the afternoon as we came off the day's lows 
slightly, with the market remaining a little quiet into the close.

Early selling on Panamax with July sold down to $11,000 and Q3 
sold down to $10,750. August was sold down to a low of $10,550 
in size, September down to $10,650, and Q4 down to $10,450. 
Bid support was evident post index at $12,612 (-$4), with July 
paid up to $11,200, August up to $10,700, Q3 at $10,900, Q4 at 
$10,600, and Cal26 at $9,950. Good volumes throughout the day, 
with sellers willing to scale back in the evening session. Have a 
great evening.
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