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Capes initially opened lower today, with July sold down to $15,750, 
August sold at $16,750, and Q3 at $17,500. These levels proved 
to be the lows of the day, and the market gradually ticked back up, 
with July paid at $16,000 and reaching a high of $16,400. August 
was paid up to $17,500, and Q3 traded up to $17,800. The index 
came in at $16,242 (-$435), which did little to dampen bullish 
sentiment, as the market closed at the highs of the day. Have a 
very good evening.

The Panamax market enjoyed a sea of green across the curve in 
what was a very frantic trading day. A slightly slow start to the day 
was surprising, as bid support was clear from the outset. The 
afternoon session saw a wave of buying, with July trading up to 
$11,600, August reaching a high of $11,450, and Q3 peaking at 
$11,200. Despite the push upward, the close of the day saw 
sharp bids get picked off as we drifted off the highs, with July 
trading back down to $11,200 and August slipping to $11,000. 
Overall, a strong day for Panamax, with gains seen across the 
curve.
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