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Early bid support in what was a very lively morning for the FFA 
market generally. August got paid at $17,500, rising to a high of 
$18,100 in the evening. Q3 was paid $18,000, moving up to 
$18,250 before drifting below $18,000 into the close. Q4 got paid 
up to $20,400 and Cal26 up to $18,250. The market drifted lower 
into the close with July sold down to $16,200, August back down to 
$17,800, and Q3 down to $17,950. Have a great evening.

Improved TA and P6 activity, coupled with firmer sentiment on 
Capes, buoyed early optimism and prompted short covering on 
Panamax paper. The market opened supported, with rates ticking 
up through most of the morning session, showing gains across 
the curve. July traded in some size from $11,700 up to $12,400. 
August and September traded up to print highs of $11,825 and 
$11,725 respectively, which in turn saw Q3 testing $12,000 
resistance in some volume. Further out, Q4 pushed to $11,100, 
and Cal26 and Cal27 printed highs of $10,150 and $10,250 
respectively. Although the index delivered on expectations, it 
failed to entice further buying and saw us retrace in the afternoon 
session—albeit on far less volume than committed early on—but 
still finishing well up on the day.       
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