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Cape paper experienced a narrower range today as we end the 
week on a quieter note. July traded in a tight range, dropping to 
$15,950 before lifting back up to $16,100 in the afternoon. August 
was well supported, with size trading on the Cape vs Panamax 
spread at $6,000, which saw August trade in size at $17,800. Q3 
reached a low of $17,900. The afternoon session dwindled as 
liquidity thinned out. We end the day with the curve holding just 
above the day's opening levels.

Panamax paper enjoyed continued growth today, supported by 
strong buying interest from both financials and physical players. 
July peaked at $12,550, while August reached $11,800. Q3 saw 
good trading activity at $12,000, before drifting slightly in the 
afternoon with trades at $11,950. As liquidity thinned later in the 
session, rates softened marginally. Overall, a strong finish to the 
week for Panamax.
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