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relatively range bound trading today with the first trading on Aug at 
17800 which is flat vs closing levels with 17700 sold a few times 
shortly after. July saw some selling flows in the morning with 
15750 trading in size. Q4 was trading noticeably lower on the day 
between 20000-20150 (-350). Post index $15,132 (-250) the 
market was supported with July paid back up to 16350, Aug apid 
up to 18100, Sept 20350 and oct 21200. Q4 ticked up with bids at 
20250. Have a great evening

Panamax paper continues to rise going into a new week. Bid 
support was clear from the start as we continue to see financials 
and physical buyers providing support across the curve. July 
raced up to $13,100. August traded at a high of $12,550, and Q3 
reached a peak of $12,650. Some players stopped out of shorts 
in the afternoon, which pushed the curve even higher. Eventually, 
people ran out of bullets towards the end of the afternoon session 
and we drifted off the highs just slightly. The August versus 
September spread was popular throughout the day with $250 
trading in size. Q4 also saw a peak of $11,500.
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