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The Capesize market initially opened a tick lower, with August 
trading at $17,900 and $17,800, while July saw trades between 
$15,500–15,555. The Cape index printed at $13,715 (-$806), but 
buyers re-emerged in the evening session, lifting July back up to 
$15,750. August was paid at $18,350 and September at $20,500. 
Q4 saw support, trading up to $20,650—marking a $650 rebound 
from recent lows. Cal26 also found interest, trading at $18,450. Bid 
support was evident into the close. Have a good evening.

Panamax paper had a steady rangebound day as dome of the 
plsyers who were stopping out seem to have ran out of bullets. 
The morning was well supported on the Panamax as financials 
and physical players are continuing to buy July, August and Q3. 
July initially rose to $13,750 and Auguat saw a high of $13,300. 
September saw a high of $12,900. The afternoon session saw a 
slight bearish sentiment with Q4 trading down to $11,400 an Q3 
traded down to $13,117. However, that was then pushed back 
and bids crept back in towards the end of the day with $11,500 
trading on Q4  and Q3 trading $13,250. Overall, it was another 
busy day on Panamax despite the narrowness of the trading 
range. 
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