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The Capesize market saw a huge lift today across the curve. The 
morning session opened strong with solid volumes trading on both 
Panamax and Cape, setting the tone for the day. A slight slump in 
the afternoon was quickly reversed by a fresh wave of buying late 
on, which saw July trade up to $17,000, August up to $20,250, and 
September reach $21,900. Q4 also traded up to $22,000. The 
back end was active as well, with Cal26 trading up to $19,500 in 
serious volume.

A rampant TA/FH and P6 market made for another day of gains, 
triggering further stop-outs as buyers scrambled for coverage 
from the outset on Panamax paper. The index delivered, fueling a 
strong afternoon session that saw July trade from $14,250 to a 
$15,125 high, while August followed closely, printing in size from 
$14,000 to $15,000. September pushed to $14,000, which in turn 
saw Q3 trading up to a $14,750 high. Further out, gains were 
more moderate as the Q3 vs Q4 spread widened to $2,750, with 
Q4 topping out at $12,000. Cal26 and Cal27 traded up to $10,750 
and $10,500 highs respectively. We closed supported into the tail 
end of the week, just under the day’s highs.
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