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Capesize paper finishes the week as it started — on a very strong 
note. Another decent volume day, supported by strong physical 
activity and reported fixtures, saw the curve push higher. Bid 
support was clear from the start, with rates edging up throughout 
the morning session. Despite a very strong index (+$3,654), the 
afternoon saw a lull as rates dropped off after July traded up to 
$18,250 and August peaked at $22,000 earlier in the day. The final 
hours of the session were quieter after what had been a very busy 
week. Have a good weekend.

What a week for Panamax paper. We kicked off Monday with 
August trading at $11,650, and by Friday, it had surged to a high 
of $16,000. A combination of shorts buying back, improved 
physical, and positive momentum from Capes drove strong gains 
across the curve, day after day. Volumes peaked on Thursday, 
with over 17,500 lots traded on Panamax alone — a testament to 
the intensity of the week. What happens next week is the 
question. Do we see more gains as people still have to close 
short positions or do we see fresh shorts put on at the highest 
levels seen on Pmx YTD? A good weekend to all after a busy 
week.
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