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Relatively rangebound trading on Capes today after a very active 
end to last week. August opened with trades at $21,750 (flat), 
while September traded between $22,750 and $23,000. Q4 traded 
in a tight range of $22,400–22,600, and Q1 saw good volume at 
$14,350. Cal26 traded between $19,600–19,750. The bulk of 
August volume was seen between $21,500–21,750, while July 
printed $18,400 on the close. Have a very good evening.

A very cautious start after a manic week for Pmx paper. Liquidity 
was thin initially, but bid support crept in as the day progressed. 
July was paid up to $15,750 (+$400), August traded up to a high 
of $15,650 (+$550), September paid at $14,200, and Q4 traded 
up to $12,100. However, these proved to be the highs of the day 
as the market drifted lower post-index. August was sold at 
$15,350, September at $14,000 and re-offered, Q4 at $11,900, 
and Panamax Cal26 traded again at $10,800. We closed at the 
day's lows, with buyers less willing to defend positions ahead of 
tomorrow. Have a great evening.
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