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Weakness across FFA's today was led by Panamax, with Capes 
moving lower but relatively better supported than the smaller sizes. 
The morning session actually saw some bid support, with August 
paid at $22,000, September at $23,350, and October at $23,900 
(+$200). Despite a better-than-expected index of +$1,370, the 
market sold off quite aggressively in the evening session—August 
was sold at $21,600, $21,500 in size, $21,400, $21,300, and finally 
$21,000 on close. September was sold down to $22,650. Q4 
traded down from $22,600 to $22,150, and Cal26 was sold at 
$19,500. Have a good evening.

Another crazy day in Panamax as the market initially moved 
cautiously but higher, with August paid up to $15,750 and 
September trading at $14,250. Selling then intensified, with 
sellers flooding the market across all tenors and aggressively 
crossing spreads—particularly in the lead-up to the index. July 
was sold down to $15,000. August dropped to $13,900 (-$1,850), 
September to $12,900 (-$1,350), and Q4 to $11,300 (-$700). A 
brutal sell-off that showed no signs of abating into the close, with 
Cal26 sold at $10,575 and re-offered. A big volume day with big 
swings. Have a great evening.
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