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The market opened higher with the first trade $24,750 after a 
cagey start, with Sept sold $24,500 down to a low of $23,750. Aug 
sold down to a low of $23,300 in the evening despite a relatively 
good index of $25,575 (+$520). Q4 was sold at $23,500, $23,250 
and $23,150. July sold down from $21,500 to $21,000, and Cal26 
sold $20,050, $20,000 and $19,900. Liquidity was patchy as one 
might expect on a Friday, but the market closed with buy-side 
interest, with Aug bid at $23,750 and Sept paid at $24,250. Have a 
very good weekend!

Another choppy day on PMX with offers initially after a very 
strong close last night. A cautious start with the first trade on Aug 
at $14,650 (-$300) and Sept at $13,750 (-$250). The deferred 
was active with $10,750 trading Cal26 and $10,450 trading Cal27. 
The market sold off into index (-$127) with Aug sold $14,250 but 
rebounded with the prompts paid back up to $14,500 Aug, 
$13,700 Sept, and $11,800 Q4. An extremely volatile week for 
PMX with big volumes. Have a great weekend.
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