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A very big day on Capes with early bid support evident. Cal26 was 
paid at $19,900 and $20,000 early on. On the prompts, Aug was 
paid $24,000 and $24,100 before trading in size at $24,250, 
$24,350, and $24,500. Sept was paid $24,750, $25,000, and 
$25,250. The Cape index came in at $25,390 (+$670), which 
pushed the market further bid. Aug was paid up to $25,550, Sept 
up to $25,850, Q4 up to $24,300, Q1 up to $15,100, Cal26 up to 
$20,325, and finally Cal27 at $19,875. Size traded across a range 
of different buyers. The market closed supported at the highs. 
Have a good evening.

The market opened relatively well supported in what was a quiet 
start; however, towards the end of the morning session, rates 
pushed sharply higher following Cape sentiment. With some 
heavy stop-outs on Capes, Panamax followed suit, as a sea of 
bids persisted from the morning session through to the end of the 
day.
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