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More volatility in Capes today as the market initially opened higher, 
with Aug paid at $25,750, $25,900, and $26,000. Sept was paid up 
to $26,250. The market continued to go bid with size buying 
coming in, pushing Aug to $26,500, Sept to $26,500, Q4 to 
$24,500, and Cal26 up to $20,300. Post-index ($27,688, +$2,298), 
the market sold lower, with Aug eventually sold down to $25,400 
and Sept down to $25,000. Q4 dropped below $23,750 and Oct 
traded at $24,850. Sellers were out in full force, with only a little 
respite late on. Levels eventually closed flat to yesterday, though 
Q4 ended lower. Have a good evening.

Panamax paper very much followed the Capes today, with the 
curve dropping off. The day started with light bid support, as 
Panamax opened quietly despite Capes being very active from 
the start. By the end of the morning session, rates came down as 
all good bids were picked off. Aug traded down to $14,000, Sept 
saw a low of $13,250, and Q4 saw a low of $11,800. The 
afternoon session bounced around, with the back end seeing 
action — Cal26 traded at $10,550.
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