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The Cape market saw a day of decline as the curve came under 
pressure throughout the day again. Initial pressure ensued as Aug 
traded down to $22,000, Sept traded down to $23,250, and Q4 
was sold down to $23,350. Despite a negative index, the market 
then pushed back up in the afternoon session, alongside 
Panamax. Aug rose back up to $22,700, Sept traded up to 
$24,100, and Q4 reached a peak of $23,750. A day very much 
consisting of two very different halves.

Panamax paper opened the day well offered as the curve came 
under early pressure. Aug sold down to $12,650, Sept traded 
down to $12,600. A slight lull period between indices saw the 
market go very quiet. Afterwards, despite a low index (-$468), 
buyers swarmed back in with Aug trading up to $12,900, Sept 
also trading up to $12,900, and Q4 reaching a high of $11,800. 
The Aug v Sept spread narrowed further, trading at flat in size. 
The back end also saw a push up with Cal26 trading up to 
$10,750.
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