EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

F I S Iron Ore Offshore Intraday Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Iron Ore Offshore Aug 25 Morning Technical Comment—240 Min Chart Technical
104.0000

,,,,,,,,,,,,,,,,,,,,, 150:0%(102.4000)
102.0000
127.0%(101.2500)

77,,,,,,,,,,,,,,,,,,,JQELOE(E%‘ZOQO) 100.0000

| e
f - 99.3500
7 i e e
L e 25(5.0209) WG
.

- — —H = - 3 T

”" “J“ "'“ 1l v o |H “ I ' W1 U 96,0000
Start: 05/22 08:44 End: 07/22 02356 K i a = | ‘
E- SCO1 Comdty - Last Price 993500 e .

94.0000

Close on 01,/23 —-—- 103!7100
Start on 05/22 12:25 99.3000
M EMAVG (34) on Close 97.2597

"
M EMAVG (55) on Close 96.5694 “JLLLAL‘ I“”‘*"J

Bl Moving Average(Simple,200,0) 94.6588 92.0000

70
sCo1 66.0113
M RST 66.0113 &

B Moving Average 61.521

—

M Slow $K(12.3) 86., 5841 v
M Slow %D(3)— 869112

Resistance Current Price
S1 98.09 [R1 99.90
¥) 97.42 |R2 101.25 99.35 RSl above 50 Stochastic overbought
S3 96.61 [R3 102.40
Synopsis - Intraday
. Price is above the 34 - 55 period EMA’s Chart source Bloomberg
. RSl is above 50 (66)
. Stochastic is overbought

. Price is above daily pivot level USD 98.09

. Technically bullish yesterday, the upside move had momentum support, suggesting downside moves should still be
considered as countertrend at that point. We noted that if we did trade below USD 96.46, then the probability of the
futures trading to a new high would start to decrease. A close below the low of the last dominant bull candle (USD
98.00) would imply that sell side pressure is increasing, warning the futures could be entering a countertrend move
lower.

. The futures remained supported with price trading to a high of USD 99.95 before seeing a small pullback. Price is above
all key moving averages supported by the RSI above 50, intraday price and momentum are aligned to the buyside.

. A close on the 4-hour candle below USD 98.09 with the RSI at or below 59.5 will mean price and momentum are aligned
to the sell side. Downside moves that hold at or above USD 96.61 will support a bull argument, below this level the
technical will have a neutral bias.

. Technically bullish, the MA on the RSI implies momentum is supported. A close below the low of the last dominant bull
candle (USD 98.85) will imply that buyside pressure is easing; if price and momentum also become aligned to the sell
side, it will warn that the futures are entering a corrective phase, making USD 96.61 the key support to follow. If bro-
ken, then the probability of the futures trading to a new high will start to decrease. As noted previously, our Elliott
wave analysis suggests that downside moves should be considered as countertrend at this point.
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