02 July 2025

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

Earlier in the session, the Aug Brazil Urea future traded at $445 in 5kt, showing equal value with the
July contract traded yesterday.

Later in the session, August NOLA urea futures traded at $415 in 1.5kt, while September futures
firmed to $418 in 1.5kt. Both August and September NOLA contracts firmed in comparison to the
$410 1.5kt Q3'25 strip earlier in the week.
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