03 July 2025

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

No trades were recorded today due to the proximity of the 4th of July holiday, resulting in a quiet and
subdued session as market participants stepped back ahead of the long weekend.

Attention is shifting toward supply-demand fundamentals, including the impact of the newly
implemented EU tariffs on Russian fertilizers and the ongoing planting seasons in Brazil and India.

Additionally, market participants are closely monitoring the resumption of diplomatic talks between
the US and Iran, which could have implications for trade flows and fertilizer supply in the near term.
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