
 BID ASK MID ∆  BID ASK MID ∆
JUL 420 430 425 -5 JUL 450 460 455 0

AUG 415 425 420 -20 AUG 465 475 470 -15

SEPT 425 435 430 -15 SEPT 455 470 463 -7

 BID ASK MID ∆
 BID ASK MID ∆ JUL 475 490 483 0

JUL 350 380 365 0 AUG 480 495 488 5

AUG 250 280 265 0 SEPT 470 485 478 3

SEPT 250 280 265 0

 BID ASK MID ∆
 BID ASK MID ∆ JUL 445 455 450 0

JUL 710 730 720 0 AUG 480 495 488 -2

AUG 725 735 730 2 SEPT 470 485 478 -2

SEPT 720 740 730 0
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Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

DAP NOLA futures saw continued activity , with the Q3 strip trading at $730. Middle East urea 
futures remained firm at $470, supported by ongoing strong demand in key markets. NOLA urea 
futures for August traded at $440 but later softened in a combined September trade to $435 for both 
months.

Reports highlight robust Indian demand, with RCF confirmations nearing 1.3 million tonnes and the 
tender deadline extending to July 15. This sustained Indian buying continues to underpin Middle East 
urea prices. Overall, market sentiment remains cautiously optimistic, supported by strong Indian 
demand and controlled supply from key producing regions.
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