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Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

Global urea markets remain firm on tight supply and shifting flows.

India’s RCF tender confirmed 1.3 million tonnes at $494-495pt CFR, raising the global price floor and
extending the deadline to 15 July. China added 1 million tonnes in export quotas but offers are limited.

Middle East and SE Asia prices held steady amid supply constraints. In the US, August NOLA urea
futures traded at $427 in 1kt, rallying slightly in comparison to its Middle East and
Egyptian counterparts.
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