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Oil and Energy Market News Brent

Crude prices are facing renewed pressure following a string of 69.70 Barges 3.5 %  Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
disappointing U.S. economic data releases, which have

heightened concerns over global growth amid ongoing tariff
tensions driven by President Trump. Despite the decline, crude 405.75 408.50 463.00 492.25 84
remains on track for a weekly gain, largely supported by

414.25 412.25 469.50 495.50 83

Trump’s threats of secondary tariffs on Russia, though much of 399.00 404.00 457.50 489.00 85
the earlier week's rally has now been erased. Brent Oct ‘25 393.25 400.75 453.50 485.75 85
down 2.7%. U.S. nonfarm payrolls came in well below

expectations at 73k (vs. 104k forecast), with sharp downward 390.00 398.25 450.25 483.00 85
revisions to June (from 147k to 14k) .and M.ay (from. 144k to 388.75 396.50 447.75 480.25 84
19k). U.S. manufacturing data also disappointed, with the ISM
Manufacturing Index falling to 48 in the latest reading a nine- 399.25 404.50 458.00 489.00 85
month low below the expected 49.5.
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258.56 232.56 -203.25 55
This afternoon, crack prices stay up on the day. The Sep Sing

0.5% crack is currently up $0.76/bbl and the Sep Rott 3.5% crack
is currently up $1.00/bbl from their respective settlements. 257.21 223.82 -198.75 59
Even with higher crack prices, major Brent losses have forced
down flat price. The Sep Sing 0.5% contract is currently down
$9.00/mt from settlement. The Sep/Oct Sing 0.5% spread has 256.14 216.98 -196.00 60
shown great gains today, up $1.75/mt from settlement.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Sep25/0ct25 8.50 6.50 3.25

Rott 0.1 SGO 10ppm

661.8 644.8
Oct25/Nov25 6.75 5.50 3.25 652.5 636.8
Nov25/Dec25 5.75 4.00 3.25 643.2 627.8
Dec25/Jan26 3.25 3.25 2.75 636.9 619.6
Jan26/Feb26 1.25 2.50 2.75 634.1 615.2
630.8 612.3
Q4-25/Q1-26 644.3 627.7
Q1-26/Q2-26 631.3 612.8
Q2-26/Q3-26 620.3 605.3
634.0 603.5
CAL26/CAL27 628.3 607.2
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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