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Oil prices were steady today after easing in the previous [\ W:{*Bl Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
session, as new U.S. tariffs on India took effect and Ukraine
peace negotiations showed little progress. The U.S. e 392.50 AL — 90
implemented 25% punitive tariffs on India over its continued 377.50 391.75 446.50 480.25 89
Russian oil purchases. Market focus remains on whether global
supplies will be meaningfully affected, and if similar measures 373.00 387.75 442.75 477.25 90
could be extended to China and actively enforced. Early 369.50 384.50 440.00 474.50 90
indications suggest India intends to keep buying Russian crude
despite the tariffs, with Vortexa reporting that September and 367.75 382.50 438.25 472.00 90

October arrivals are likely to rise on stronger Russian inflows.
Russia has revised its August crude export plan from western
ports higher by 200,000 bpd compared with its initial schedule. 373.25 388.00 443.00 477.25 89
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This morning, crack prices are up across the board. The Sep Sing 286.33 241.08 -216.50 -151.00 70

0.5% crack is currently up $0.30/bbl from settlement. Even with
Brent marginally down, crack price gains have strengthened Sing
0.5% flat price, with the Sep Sing 0.5% contract currently up 275.50 232.50 -205.75 -143.00 70
$1.25/mt from settlement. Spread prices are also ticking up this
morning, with the Sep/Oct Sing currently up $0.75/mt.
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TIME SPREADS FUEL GASOIL CURVES
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Rott 0.1 SGO 10ppm

650.6 633.6
Oct25/Nov25 4.50 3.75 3.00 647.1 627.7
Nov25/Dec25 3.50 2.75 2.75 628.5 620.2
Dec25/Jan26 1.75 1.75 2.50 626.0 613.8
Jan26/Feb26 1.00 1.50 2.00 625.5 610.9
622.0 609.1
Q4-25/Q1-26 633.8 620.2
Q1-26/Q2-26 622.0 609.0
Q2-26/Q3-26 612.8 605.3
610.0 603.5
CAL26/CAL27 613.8 605.3
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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