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Oil and Energy Market News Brent
Front-month crude futures edged higher, supported by a larger- [y \J Bl Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
than-expected draw in U.S. crude inventories, though 382.75 395.25 454.75 487.00 02
uncertainty lingers over the impact of newly imposed U.S. ’ ’ ’ .
tariffs on India. Brent OCT 25 is currently up 0.4%. U.S. crude 379.00 394.50 450.25 484.25 90
stocks for the week ending Aug. 22 fell by 2.4 mbbl, exceeding
expectations, as lower imports offset weaker exports and a 374.75 390.50 446.50 481.00 91
sharper-than-forecast drop in refinery runs. Despite today’s 371.25 387.25 443.75 478.25 91
start of additional U.S. tariffs, indications suggest India intends
to continue purchasing Russian crude. 369.50 385.25 442.00 475.75 91
368.50 384.00 440.50 473.75 90
375.00 390.75 446.75 481.25 91
368.75 384.00 441.00 473.75 90
367.75 380.50 439.75 468.50 88
362.25 372.50 434.25 463.25 91
362.75 375.00 435.00 466.00 91
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This afternoon, VLSFO cracks stay higher on the day. The Sep 289.71 243.21 -217.75 -151.50 72

Sing 0.5% crack is currently up $0.40/bbl from settlement. With
crack prices higher, we have seen Sing 0.5% flat price

strengthen. The Sep Sing 0.5% contract is currently up $5.25/mt 278.15 235.14 -206.50 -144.75 72
from settlement. Spread prices continue to push, with the
Sep/Oct Sing 0.5% contract currently up $1.25/mt from e — Al il v
settlement. 273.14 231.31 -200.75 -140.75 73

285.93 238.37 -214.75 -148.50 71

270.32 231.07 -198.25 -141.25 72
279.75 235.05 -208.00 -144.50 72
270.00 230.63 -197.75 -141.00 72
262.25 230.40 -190.25 -142.50 72

262.75 236.54 -190.75 -145.75 72

265.50 235.90 -193.25 -145.00 72
264.75 248.64 0.00 -157.75 (]
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Sep25/0ct25 3.75 4.50 2.75

Rott 0.1 SGO 10ppm

655.5 638.5
Oct25/Nov25 4.25 3.75 3.25 651.9 632.9
Nov25/Dec25 3.50 2.75 2.75 632.9 625.6
Dec25/Jan26 1.75 1.75 2.50 630.2 619.5
Jan26/Feb26 1.00 1.50 2.00 629.6 616.6
625.8 615.1
Q4-25/Q1-26 638.3 625.8
Q1-26/Q2-26 626.0 614.6
Q2-26/Q3-26 616.0 610.9
611.0 609.0

CAL26/CAL27 616.0 610.9
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




