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Early selling pressure on Capes with offers seen lower than closing 
levels early on. Aug was sold $23,250 in size, Sept was sold 
$24,500 in size (-$750 and -$350 respectively). Good volume 
changed hands in early trading with Aug sold down to a low of 
$22,900 and Sept down to $24,150. The market thinned out a bit 
but Q4 remained supported with $23,900–$24,000 trading a few 
times. The legs were also well bid with Oct trading $24,850 early 
on, but with some bid support at these levels, we saw buyers 
pushing bids up into the close. All in all, a quiet start to the week. 
Have a great evening.

Panamax paper had a soft start to the week as the curve trickled 
down. A potential force majeure in West Africa was the talk of the 
morning as both Capes and Panamax opened softer, before the 
afternoon saw some support and a narrow range of trading 
occurred after index. Aug saw a low of $13,450, Sept traded a low 
of $13,550, and Q4 traded in some size at $12,300. The Aug 
versus Sept spread stayed pretty narrow with -$100 trading 
similar to Friday. Cal26 saw a high of $10,850.
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