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The Cape market enjoyed gains across the curve today on what 
was the busiest volume day of the week. Initially, we saw bids 
come out of the blocks, with Aug paid at $26,250 and then up to 
$26,750, Sept trading at $27,350, and Q4 trading up to $26,100. 
The Capes then drifted slightly into the close, with $27,250 trading 
for Sept and Q4 reaching a low of $25,800.

Panamax paper opened the day on a positive note, with the 
prompt picking up. Aug traded to a high of $13,750, Sept traded 
up to $14,100, and Q4 saw a peak of $13,200. The index then 
brought a slightly disappointing result (–$133), and the curve 
drifted down. Aug then traded down to $13,600. Sept dropped to 
$13,800, and Q4 traded down to $13,000. Overall, it was a quiet 
day, with some spread interest between Pmx and Smx, as Q4 
Pmx versus Smx traded at –$350. Cal26 also traded in small size 
at $11,200.
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