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General weakness today in Capes, with volumes on the lower side 
relative to recent sessions. The market opened with Sept getting 
sold at $27,000 (–$250) and then Aug at $26,250 (–$500). Oct 
was sold down from $27,100 to $26,750. The prompts ticked lower 
throughout the day, with Aug sold down to a low of $26,000 and 
Sept down to $26,250. Q4 traded $25,500 to $25,600 but was 
generally better supported. The market closed with a few bids. 
Have a good evening.

Panamax paper opened flat and drifted lower throughout the day. 
First trades on Sept were at $13,700 before getting sold down to 
$13,450 in the evening. Aug was sold from $13,250 down to 
$13,000. Q4 saw most of the volume trade around $13,000 but 
was pretty rangebound for the majority of the day. Oct traded 
around $13,850 and Nov around $13,100. The selling pressure 
was focused on the prompts after a –$183 index. Q4, Q1, and 
Cal26 held up with decent buying flows. Have a good evening.
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