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A mixed day today on Capes with pockets of liquidity and good 
volume changes hands in patches. We opened well bid with Aug 
paid up to $26,900 and Sept up to $27,000. Q4 traded up to 
$26,250 before running into offers as Europe logged on. Aug was 
sold down to $26,500, Sept down to $26,500, Q4 dropped below 
$26,000. The evening session was better bid as improving 
physical fixtures saw Aug paid up to $27,000, Sept paid up to 
$27,500 in size, Oct up to $27,550, Nov $26,500 and Q4 at 
$26,300. We closed well balanced with all eyes on open tomorrow. 
Have a good evening.

Early interest saw rates ticking up initially but quickly came under 
pressure mid-morning, giving back the earlier gains and more as 
the curve came under pressure on prompts. Despite the index 
diving further into the red, a turnaround on Capes and the 
ensuing rally prompted some short covering amongst those 
looking for coverage and talk of a floor and a little 
optimism—albeit Cape-led—filtered through. As a result, sharp 
offers were picked off in the afternoon session as the curve 
pushed the morning’s highs, with Aug trading up to $13,300, Sept 
trading up to $13,800 and Q4 pushing up to print $13,500 high in 
some size. Further out there was little change, with Q1 trading 
$10,100 and Cal26 and Cal27 trading up to $11,250 and $10,650 
highs respectively.
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