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The market opened higher today with Sept paid at $29,000 
(+$500), Q4 paid at $21,000, Cal26 paid at $21,000. Good 
volumes changed hands before the buyers were exhausted, with 
prompts ticking lower — Sept sold back down to $28,500, Oct at 
$28,750, Nov at $27,000 and Q4 down to a low of $26,600. We 
closed with some bid support on the Q4 months but ultimately 
closed flattish to yesterday. Have a great evening.

Panamax paper opened firmer, latching onto the early firmer cape 
sentiment with buyers looking for coverage early on. As a result, 
Sept and Q4 traded up to $14,500 and $14,150 highs 
respectively, and Cal26 printed $11,400 before sellers applied 
pressure mid-morning. With capes slipping, rates continued to 
retrace — Aug slipping to $13,400, Sept trading back to $14,150, 
and Q4 slipping to $13,750, and Cal26 trading down to $11,250 
— before finding a level. With the index finally back in the green, 
it brought some stability to the market, and a late push on capes 
saw us pulling back some of the morning’s losses to leave us just 
shy of the morning’s highs but well supported at these levels at 
the close.   
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