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The Cape market opened on a weak note and continued to soften 
throughout the day. Sept traded at $26,400 in early activity (-
$600), before slipping further to a low of $25,500 post-index, where 
some size changed hands. The prompt months found some 
support, with Aug trading at $25,700–25,800 and Sept at 
$25,500–25,750. In the afternoon, Q4 also came under pressure, 
trading down to a low of $25,350, while Cal26 traded at $20,400. 
Overall, the Cape market faced sustained heavy pressure from the 
outset, with the remainder of the week to determine whether 
further downside follows.

Panamax paper mirrored Cape sentiment with little change to a 
flattening underlying. Rates initially ticked up before coming under 
pressure mid-morning and settling into a steady range. Despite a 
slightly better-than-expected index, it was not enough to retest 
the morning highs. Although the market gathered some support 
and pulled back part of the earlier losses, it looked unlikely to 
push back to the highs, with the tone cautious into the close.
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