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Cape paper enjoyed a lift across the curve today as Panamax 
surged higher. Sept climbed from an initial trade of $25,750 to a 
high of $26,400, while Q4 peaked at $26,000. Bid momentum 
persisted throughout the day, carrying into the close and leaving 
the market on a strong note.

Panamax paper enjoyed a strong push across the curve today, 
which in turn supported the Cape market. The morning began 
quietly with Sept trading at $14,000 and Q4 at $13,900. The 
market then lifted sharply following another strong index (+$248). 
Sept raced up to a high of $15,250, Oct traded at $14,450, and 
Q4 peaked at $14,600. The Q4 vs Q1 spread also saw activity, 
trading several times at $3,700.
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