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Capes raced out of the blocks today with the market enjoying 
further gains. Momentum stalled slightly just before the afternoon 
session; however, it gathered again into the close. Sept and Oct 
reached their highs just before the close, with Sept at $28,300 and 
Oct at $29,150. Cal26 also saw a high of $21,300, which traded 
outright and via a $7,000 Sept versus Q4 spread on the close.

Panamax paper had a strong end to the week as the curve saw 
further gains. Buyers came out of the blocks fast with an initial 
push before a slight slump in between indices. Sept saw a high of 
$15,950 on the close, and Q4 reached a peak of $14,700. A busy 
start saw the market race up before a slump between indices. 
The afternoon saw a small boost with Sept trading to a high just 
as we closed.
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