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A choppy day on Cape paper, with the market opening very 
strongly. Sept traded $29,000 (+$750 vs Friday) before being paid 
at $29,150, $29,250, $29,500, and $29,750 in size. Oct reached a 
high of $30,000 and Nov at $28,000. Q4 was paid up to a high of 
$27,650 before selling down to a low of $26,900. Sept also sold 
down to $28,750. There was some bid support at these levels, with 
buyers coming out at the lows. Have a great evening.

Panamax paper had a solid start to the week, albeit in a slightly 
narrower range of trading than Friday. Sept reached a high of 
$16,400 and Q4 traded between $15,000 and $14,900. After an 
initial push up, there was some midday pressure as rates trickled 
back down when the Capes also met resistance. However, a 
strong index (+$431) saw rates push up again, with Sept being 
bid at $16,350 on the close. The Sept vs Oct spread continued to 
be popular, with 300kt trading in the market.
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